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NATIONAL ENERGY SYSTEM OPERATOR LIMITED
 (the “Company”)
Summary of a Meeting of the Remuneration Committee of the Company (the “Committee”)
held NESO, 100 West George Street, Glasgow G2 1PP on 19 May 2026 from 13:15

	Members:
	Paul Plummer
	Chair - Non-Executive Director

	
	Sheena Mackay
	Chair designate

	
	Siobhan Duffy
	Non-Executive Director

	
	John Linwood
	Non-Executive Director

	
	Hannah Nixon
	Non-Executive Director

	
	Jayne Scott
	Non-Executive Director

	
	
	

	Attendees:
	Paul Golby
	Board Chair, Non-Executive Director (via videoconference)

	
	Fintan Slye
	Chief Executive Officer

	
	Korn Ferry
	Remuneration Advisor

	
	Andreia de Melo Cabral
	Chief People Officer

	
	Kayte O’Neill 
	Chief Operating Officer (to provide feedback on OpCo performance only)

	Apologies:
	-
	



	
	Approvals and Discussion:

	1.
	The Committee approved: 

· The minutes of the 18 March 2026 meeting.

· The terms of appointment for a new appointment and a base pay increase for a member of the Executive Leadership Team, both under EX2 terms and conditions. 

· The FY27 APP business scorecard. 

· Payment of the 2023 Long-Term Performance Plan (LTPP), which vested on 31 March 2026.


	2.
	Discussion and Noting:

	
	The Committee received:

· A verbal update, on Ofgem's Perspective NESO’s performance from the Quarterly ‘Quad’ meeting between the Chairs and CEOs of Ofgem and NESO.

· The outturn of the 2026 APP Scorecard results.

· An update on ELT performance for 2025–2026 seeking Members’ input ahead of final remuneration recommendations to the Committee.

· The CPO Update. 


	
	The Committee noted the following matters:

· The actions from the previous meeting and matters arising.

· The Committee forward business schedule. 


	
	
The next Committee meeting is scheduled to take place on 25 July 2026. An additional ad hoc meeting is scheduled for 24 June 2026. 
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