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NATIONAL ENERGY SYSTEM OPERATOR LIMITED
 (the “Company”)
Summary of a Meeting of the Audit & Risk Committee of the Company (the “Committee”)
held at St Catherine’s Lodge, Bearwood Road, Sindlesham, Wokingham, RG41 5BN
on 18 March 2026 from 10:30

	Members in Attendance:
	Jayne Scott
	Committee Chair - Non-Executive Director

	
	John Crackett
	Non-Executive Director

	
	Siobhan Duffy
	Non-Executive Director

	
	
	

	Attendees
	Paul Golby
	NESO Chair - Non-Executive Director 

	
	Charlie Pate
	Chief Financial Officer

	
	Fintan Slye
	Chief Executive Officer

	
	BDO
	External Auditor

	
	
	

	Apologies:
	-
	-



	
	Approvals:

	1.
	The Committee approved: 

· The minutes of the 18 November 2026 meeting.  

· The proposed amendments to the NESO treasury policy and counterparty limit.

· The engagement of BDO to perform a limited assurance review of selected environmental, social and governance (ESG) metrics in the FY26 Annual Report & Accounts (ARA).

· The NESO Internal Audit Plan for 2026/2027.


	2.
	Discussion and Noting

	
	The Committee received:

· An update on the status of Project Elevate – day 2 financial systems, ahead of ‘go-live’.

· An update on NESO’s FY26 Annual Report & Accounts proposed structure, content and timeline.

· An update on the proposed insurance policy renewals from 1 April 2026.

· A paper, updating on NESO’s financial and regulatory status, together with an update on financial controls and the P10 Management Information pack.

· An update on the status of financial controls.


· A paper reporting on the outcome of NESO Internal Audit Services and the FY25/26 plan.

· BDO’s first Audit Planning Report for the year ended 31 March 2026.

· A paper detailing NESO’s Annual Compliance Report.

· A paper updating on the Principal Risk (PR) and assurance landscape across NESO. 

· A paper illustrating the NESO Assurance Map.

· An update on Engineering Assurance activities.


	
	The Committee noted the following matters:

· An annual update of ethics investigations.

· An update on the first NESO Defined Benefit (DB) Pension Scheme Actuarial Valuation.

· The actions and matters arising from the previous meeting. 

· The Committee forward business schedule. 


	
	
The next Committee meeting is scheduled to take place on 22 July 2026.
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