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NATIONAL ENERGY SYSTEM OPERATOR LIMITED
 (the “Company”)
Summary of a Meeting of the Audit & Risk Committee of the Company (the “Committee”)
held at St Catherine’s Lodge, Bearwood Rd, Sindlesham, Wokingham, RG41 5BN 
on 23 September 2025 from 12:00

	Members in Attendance:
	Hannah Nixon
	Committee Chair - Non-Executive Director

	
	Jayne Scott
	Chair Designate – Non-Executive Director

	
	Siobhan Duffy
	Non-Executive Director

	
	
	

	Attendees
	Charlie Pate
	Chief Financial Officer

	
	Paul Golby
	NESO Chair - Non-Executive Director 

	
	Fintan Slye
	Chief Executive Officer

	
	Deloitte
	External Auditor

	
	
	

	Apologies:
	-
	



	
	Approvals:

	1.
	The Committee approved: 

· The minutes of the 15 July 2025 Committee meeting.  

· To recommend to the Board:

· Adoption of the Going Concern assumption and Viability Statement for the preparation of the Annual Report and Accounts for the year ended 31 March 2025; 
· Approval of the Directors report and Financial Statements for the year ended 31 March 2025; and
· Signature of the Management Representation Letters for Deloitte and PwC, with respect to the audit and assurance assignments, respectively, of the Company’s Annual Report & Accounts for the year ended 31st March 2025. 


	2.
	Discussion and Noting

	
	The Committee received:

· A final update on the 2025 audit by the external auditor, confirming there were no additional issues or findings to bring to the Committee’s attention. 

· The annual review of Committee performance, terms of reference, and membership confirmed effective functioning. No changes were recommended to the Board.


	
	The Committee noted the following matters:

· It was intended that BDO would replace Deloitte as NESO’s external Auditor following the finalisation of the FY25 Annual Report and Accounts. The Committee thanked Deloitte for their support. 

· Following the conclusion of the meeting, Hannah Nixon stepped down as Committee Chair, Jayne Scott would succeed her. The Committee expressed thanks to Hannah Nixon for her leadership.

· The actions and matters arising from the previous meeting. 

· The Committee forward business schedule. 


	
	
The next Committee meeting is scheduled to take place on 18 November 2025.
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