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NATIONAL ENERGY SYSTEM OPERATOR LIMITED
 (the “Company”)
Summary of a Meeting of the Audit & Risk Committee of the Company 
held at St Catherine’s Lodge, Bearwood Road, Sindlesham, Wokingham, RG41 5BN 
on 17 March 2025 from 10:00

	Members in Attendance:
	Hannah Nixon
	Committee Chair - Non-Executive Director

	
	Siobhan Duffy
	Non-Executive Director

	
	Janice Crawford
	Non-Executive Director

	
	Jayne Scott
	Chair Designate – Non-Executive Director

	
	
	

	Attendees
	Charlie Pate
	Chief Financial Officer

	
	Paul Golby
	NESO Chair - Non-Executive Director 

	
	Fintan Slye
	Chief Executive Officer

	
	Deloitte
	External Auditor

	
	
	

	Apologies:
	None
	



	
	Approvals:

	1.
	The Committee approved: 

· The minutes of the 11 November 2024 committee meeting.  

· The NESO Internal Audit Plan for 2025/2026.  

· The revised NESO Risk Framework for recommendation to the Board for adoption. 


	2.
	Discussion and Noting

	
	The Committee received:

· An update on NESO’s financial and regulatory reporting status.

· An overview of the status of the FY25 Annual Report & Accounts (ARA).

· A paper, updating on the ESG (Environmental, Social and Governance) reporting for the ARA and seeking feedback on NESO’s proposed future ESG strategy and approach.

· A paper on the status of NESO’s financial controls.  

· An update on NESO’s key information technology systems supporting finance processes. 

· A teach-in on Global Internal Audit Standards, which form the basis for the Committee to evaluate the effectiveness of NESO’s Internal Audit function.

· An update from NESO Internal Audit. 

· A planning report for the FY25 audit from the External Auditor.

·  The quarterly principal risk landscape and performance pack. 


	
	The Committee noted the following matters:

· A change of membership.  Janice Crawford stood down as a Member at the end of the meeting, having resigned as a Non-Executive Director as of 31 March 2025.  Jayne Scott joined as a Member and Chair Designate.  She would take over as Chair, following final approval of the financial statements. 

· The P11 FY25 financial performance and management information pack. 

· The actions and matters arising from the previous meeting. 

· The Committee forward business schedule. 


	
	
The next Committee meeting is scheduled to take place on 20 May 2025.
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