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NATIONAL ENERGY SYSTEM OPERATOR LIMITED
 (the “Company”)
Summary of a Meeting of the Remuneration Committee of the Company 
held via Video-Conference
on 24 April 2025 from 09:15

	Members:
	Paul Plummer
	Chair - Non-Executive Director

	
	Siobhan Duffy
	Non-Executive Director

	
	John Linwood
	Non-Executive Director

	
	Hannah Nixon
	Non-Executive Director

	
	
	

	Attendees:
	Paul Golby
	Board Chair, Non-Executive Director 

	
	Fintan Slye
	Chief Executive Officer

	
	Korn Ferry
	Remuneration Advisor

	
	Paul MacFarlane
	Interim Chief People Officer

	
	
	

	Apologies:
	-
	



	
	Approvals:

	1.
	The Committee approved: 

· The minutes of the 17 March 2025 meeting.  

· The revised remuneration review payment timetable for 2025 and future years, to allow for the incorporation of Ofgem’s performance feedback, informally in 2025 and formally from 2026 onwards.

· The vesting and payment for the 2022 LTPP (Long Term Performance Plan) awards. 

· The 2026 Business Scorecard Targets.

· The APP (Annual Performance Plan) rules.


	2.
	Discussion and Noting:

	
	The Committee received:

· An update on the NESO Remuneration Policy, following meetings with Ofgem.

· A paper, presenting the final outturn of the 2025 business scorecard to be applied to Executive and Management bonuses.

· An the initial view of the 2024-2025 performance and APP outturn for the Executive and Operational Executive Committee members. 

· An initial view of the Company and CEO performance.

· A paper, seeking feedback on the initial draft of CEO Objectives and the shared Executive Committee objective on the leadership of NESO.

· A paper, proposing a discretionary performance retention scheme for Senior Managers and Managers.

· A paper, updating on the draft Remuneration Report in the FY25 Annual Report and Accounts.


	
	The Committee noted the following matters:

· The actions and matters arising from the previous meeting. 

· The Committee forward business schedule. 

	
	
The next Committee meeting is scheduled to take place on 20 May 2025
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